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STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2025

31 December 31 December

2025 2024
Assets N°000 N°000
Current Assets
Cash and cash equivalents 8,367,031 4,385,996
Other assets 655,287 406,664
Inventories 57.414 43,094
Total current asset 9,079,732 4,835,754
Non-current Assets
Equity investment 100,000 112,308
Financial asset at amortised cost 5,638,854 6,975,694
Mortgage, other loans and advances 7,830,236 7,440,140
Intangible assets 75,915 82,801
Property, plant and equipment 486.440 409.394

14,131,445 15,020,337

Total Assets 23,211,177 19,856,091
Liabilities
Current liabilities
Deposits from customers 13,612,164 11,311,147
Other liabilities 747,488 815,165
Income tax payable 757,829 519,677
Post employment benefit - 24,000
Total current liabilities 15,117,481 12,669,989
Non-current Liabilities
Deposits from customers 9,856 8,062
Deferred tax liabilities 108.599 98.582
Total non-current liabilities 118,455 106,644

Total liabilities 1_5_,235,936 1£.776,63_3_

Capital and reserves T T

Share capital 4,900,346 2,176,338
Share premium - 2,723,508
Statutory reserve 1,741,632 1,385,244
Regulatory risk reserve 60,060 239,548
Retained earnings 1,273,203 554,320
Available to Equity Holders of the Bank 7,975,241 7,079,458
Total Liabilities and Equity 23,211,177 19,856,091
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STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

FOR THE PERIOD ENDED 31 DECEMBER 2025
31 December 31 December
2025 2024
A’000 N’000
Interest and similar income 4,340,079 2,861,598
Interest and similar expenses 656.500) (323.203)
Net interest income 3,683,579 2,538,395
Impairment writes back/charge for credit losses 31,314 (95.486)
Net interest income after loan impairment charges 3,652,265 2,442,909
Fee and commission income 118,259 114,553
Fee and commission expense (42,612) (25.556)
Net fee and commission income 75,647 88,997
Other income 45,767 75,646

REPORT OF THE INDEPENDENT AUDITOR
TO THE MEMBERS OF
HAGGAI MORTGAGE BANK LIMITED

Report on the summary of financial statements

The summary of the financial statements, which comprise the summary statements of
financial position as at 31 December 2025 and profit or loss and other comprehensive
income for the year then ended are derived from the audited financial statements of
Haggai Mortgage Bank Limited ("the Company") for the year ended 31 December
2025.

Opinion

In our opinion, the accompanying summary financial statements are consistent in all
material respects, with the audited financial statements, in accordance with the
Companies and Allied Matters Act, the Banks and Other Financial Institutions Act and
the Financial Reporting Council of Nigeria Act.

Summary Financial Statements

The summary financial statements do not contain all the disclosures required by the
International Financial Reporting Standards, the Companies and Allied Matters Act,
the Financial Reporting Council of Nigeria Act, the Banks and Other Financial
Institution Act and other relevant Central Bank of Nigeria circulars applied in the
preparation of the audited financial statements of the Bank. Reading the summary
financial statements and the auditor’s report thereon, therefore, is not a substitute for
reading the audited financial statements and the auditor’s report thereon.

The Audited Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited financial statements in our
report dated 26 March 2026.

Directors’ responsibility for the summary financial statements

The directors are responsible for the preparation of the summary financial statements
in accordance with the requirements of the Companies and Allied Matters Act and the
Banks and Other Financial Institutions Act.

Auditor’s responsibility

Our responsibility is to express an opinion on whether the summary financial
statements are consistent, in all material respects, with the audited financial statements
based on our procedures, which were conducted in accordance with International
Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary
Financial Statements’.

Report on other legal and regulatory requirements

The Finance Company did not contravene any section of the regulations of the Central
Bank of Nigeria (CBN) revised guidelines for Finance Companies.
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DIRECTORS:

Mr. Richard Olubameru (Chairman); resigned w.e.f.09/2025
Mrs. Kofoworola Owode; (Managing Director),

Mr. Oluwatunji D. Adepetun; Mrs. Eyono Fatayi-Willms &
Mrs. Oluyinka A. Morgan.

The statement of financial position, statement of profit or loss and other comprehensive income,
report of the independent auditor and specific disclosures are published in compliance with the

gz(r)sf—:)tnl:iflo;: (::rr)lesl;:astlng expenses ?;70773’66519) ?4%(4)1731572) requirements of S.27 of the Banks and Other Financial Institutions Act. The information disclosed
Administrati&: eXDENSes a 192’517) (933’177) have been extracted from the full financial statements of the bank and cannot be expected to provide
Depreciation and e}:mo rization charges ’1 43’81 0 31 ,8 44 as full an understanding of the financial performance, financial position and financing and investing
Profit before tax 1,929,698 1,188,164 activities of the bank and as the full financial statements.

Nigeria information tech dev. levy (NITDA) (19,387) (11,386)

Tax expense (722,351) (424.187)

Profit after taxation 1,187,960 752,591

Basic earnings per share 24k 35k
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